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Item 5.02   Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

Appointment of Two New Directors and Selection of a Lead Independent Director

On May 5, 2020, the Board of Directors (the “Board”) of Amtech Systems, Inc. (the “Company”), acting upon the recommendation of its Nominating and Governance
Committee, (i) appointed the Company’s Chief Executive Officer, Michael Whang, and its Chief Financial Officer, Lisa D. Gibbs, to the Board, effective May 5, 2020, and in
connection therewith approved an increase in the size of the Board from five members to seven members; and (ii) elected the Company’s current Board member and Chairman
of its Audit Committee, Michael Garnreiter to serve as the Board’s Lead Independent Director.  Mr. Whang and Ms. Gibbs will stand for election at the 2021 Annual Meeting of
Shareholders of the Company.  

Neither Mr. Whang nor Ms. Gibbs will serve as a member of any Board committee or receive additional compensation for serving as a Director.  Mr. Garnreiter will not
receive any additional compensation for serving as the Lead Independent Director.

Information with respect to Mr. Whang and Ms. Gibbs required by Items 401(b) and 401(e) of Regulation S-K is contained in the Company’s Proxy Statement on
Schedule 14A for its 2020 Annual Meeting of Shareholders, filed on March 12, 2020 with the Securities and Exchange Commission, and is incorporated by reference into this
Current Report on Form 8-K. There are no other arrangements or understandings regarding the appointment of Mr. Whang or Ms. Gibbs to the Board. There are no family
relationships among any of our directors and executive officers on the one hand, and Mr. Whang or Ms. Gibbs on the other hand.

Neither Mr. Whang nor Ms. Gibbs is a party to any related party transactions reportable under Item 404(a) of Regulation S-K.

Voluntary Reduction of Executive Chairman’s Base Salary

On May 4, 2020, the Company’s Executive Chairman, Jong S. Whang, notified the Company of his decision to voluntarily reduce his annual base salary by 30%, from
$250,000 to $175,000, effective immediately. This voluntary reduction will remain in place until such time as Mr. J.S. Whang has concluded that the Company’s business has
recovered from impacts of the COVID-19 pandemic.  

A copy of the Company’s related press release is being furnished as Exhibit 99.1 to this Current Report on Form 8-K. Exhibit 99.1 shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed to be
incorporated by reference into any filing of the Company under the Securities Act of 1933 or the Exchange Act.

Item 9.01   Financial Statements and Exhibits.

d)  Exhibits.
 
Exhibit No.  Description
   

99.1  Press release dated May 7, 2020
   

104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
 

 



 
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.
 
  AMTECH SYSTEMS, INC.
   
Date: May 7, 2020  By: /s/ Lisa D. Gibbs
   Name:  Lisa D. Gibbs
   Title: Vice President and Chief Financial Officer
 

 



 
EXHIBIT 99.1

 

Amtech Announces Board Appointments

TEMPE, Ariz., May 7, 2020 -- Amtech Systems, Inc. (NASDAQ: ASYS), a manufacturer of capital equipment, including thermal processing
and wafer polishing, and related consumables used in fabricating semiconductor devices, such as silicon carbide (SiC) and silicon power
chips, electronic assemblies and light-emitting diodes (LEDs), today announced that its Board of Directors (the “Board”), acting upon the
recommendation of its Nominating and Governance Committee appoint the Company’s Chief Executive Officer, Michael Whang, and its
Chief Financial Officer, Lisa D. Gibbs, to the Board, effective May 5, 2020. The Board also elected Amtech’s current Board member and
Chairman of its Audit Committee, Michael Garnreiter to serve as the Board’s Lead Independent Director.
 
Mr. Whang and Ms. Gibbs will stand for election at the 2021 Annual Meeting of the Shareholders of Amtech Systems, Inc. Neither
Mr. Whang nor Ms. Gibbs will serve as a member of any Board committee or receive additional compensation for serving as a Director. Mr.
Garnreiter will not receive any additional compensation for serving as the Lead Independent Director.
 

About Amtech Systems, Inc.
 
Amtech Systems, Inc. is a leading, global manufacturer of capital equipment, including thermal processing and wafer polishing, and related
consumables used in fabricating semiconductor devices, such as silicon carbide (SiC) and silicon power chips, electronic assemblies and
light-emitting diodes (LEDs). We sell these products to semiconductor and automotive component manufacturers worldwide, particularly in
Asia, North America and Europe.  Our strategic focus is on semiconductor growth opportunities in power electronics, leveraging our
strength in our core competencies in thermal and substrate processing. We are a market leader in the high-end power chip market (SiC
and 300mm silicon horizontal thermal reactor), developing and supplying essential equipment and consumables used in the semiconductor
industry. Amtech's products are recognized under the leading brand names BTU International, Bruce TechnologiesTM, and PR HoffmanTM.
 
Contacts:
Amtech Systems, Inc.
Lisa D. Gibbs
Chief Financial Officer
(480) 967-5146
irelations@amtechsystems.com
 
Sapphire Investor Relations, LLC
Erica Mannion and Mike Funari
(617) 542-6180
irelations@amtechsystems.com

 

 


